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Empire Gas and
Fuel Company

Convertible
Gold Notes

of 1924

, 8.50 Yield
At Present Quotations

Well Secured
Large Earning Power

Attractive Conversion
Privilege

Henry L. Doherty
& Company

Bond Department
60 Wall Street, New York

J. K. Rice, Jr. & Co. Will Buy
lOOAmer. Cranarold I'M.

23 American Machine Fdj.
100 Ilurjrus Co. Com.
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STOCK

M (liens Fall Ins. '
EOlfollr hug-a-r I'J.100 Ktrbr laimber Com. X Ffd. I

300 Kerr N ligation
10 Munhatfun Jlt-e- . Com. i

SOMunu to. (Txaa)
OOPaJI.e Frrrr Phonograph Com.100P. F. Colder Hon. Coi;

100 rorahoiil Fuel Com. .

100 lloj-a- l 1 yptuTlter Com.
fiO Texaa VhiAUc Coal A Oil
60 V. S. tit. Im.

100 W. E. Tiliotaon Jlfr. Com. ,

50 Wf.tcht.trr In.
J. K. Rice, Jr. & Co. Will Sell

100 At U. Portland Cement Com.
M Batter Park Not. Bank
60 V.. XV. Bllas Com.

100 Eisner Magneto Pfd.
15 Central Chemical Com.
10 Hunimao National Bank

ltrtilng-enoll-naa- Pfd.
lovJoliet C Chicago It. K.
HO Mahoning Coal B. R.ta National Suretr
lOOPran. Coal A Coke

14 I'rOTldrnec Worrrater
Rvtouthtrn I'tllltlea pfd.
Sultan. Paclflr Coal A oil

lOuTt.lenater Oil
60 Victor Talking JIathIn
22lVlnchlrr Co. Com.
S3 Vm. Cramn Shin A Kn titt.

J.K.Rice, Jr. & Co.
Stones 1000 ta 4010 John. H Wall B-t- K. T.

TOBEY & KIRK
alsmbtra X. T. STOCK EXCHANGE

Gr'd Rapids & Indian a Ry.
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FINANCIAL NEWS

AND COMMENT

Stocks Continue to Becover
and Industrials Have

Moderate Rise.

BAILS ABE STILL STRONG

Although Some Gains Are Lost
on Bcallzingr, Majority of

Issues Close Higher.

The (lock market continued it. re-
covery yesterday irith the rails coming
In for a good deal of prominence again
during the early part of the day. They
were not to active as on Tuesday except
for an additional court around midday,
but there waa a general broadening ant,
of interest in the Industrials that 'were
neglected In the flurry in the rails on
the preceding day. There iras nothing
ver spectacular In the rise except in
the high priced Industrials, which had
obviously become oversold, but it was a
gratifying change from what Wall
Street has had to contend with or the
last two weeks. It showed for one
thing that, while there are etill rrtny
vulnerable spots In the list, the majority
of active stocks are lodged tn strong
hands again, and, what Is more, that the
Street Is gradually recovering from the
shock of the liquidation during the early
part of the month. Part of the day's
gains were lost again In the last hour on
pront taking, but the general run of
stocks cosed higher on the day.

The most gratifying feature of the
trading again was the continued
itrength of the rails, which, although
uiey ran into some pront taking, never'
ineiet held up relatively welL The
Stteet. Vlch had been rather doubtful
atout the flurry In rails on Tuesday.
felt that If .his improvement could be
maintained It was a good sign, al
though, of courne nobody expected that
the bears would throw up the sponge
without some opposition. This element
appeared to be Just as confident as ever
mat prices eventually will have to go
iower to adjust themselTes to lower
commodities prices, but what these In
teresta forgot to take Into consideration
was that even In the worst of markets
stocks sooner or later will get Into sucha petition as to lead to a very sharpruy. mis waa me condition of affairs
that led to yesterday's rally apparently,
but it nevertheless served to Illustrate
aiso mat stocks are very scarce, par-
ticularly the rails, and that.
the market might rally even further on
the slightest provocation. This is not
so disagreeable to those who put out
stocks some time ago and have good
profits to their credit, but it Is worrying
the newly created short Interests.

The upturn in the rails was neither
to ngoroug nor as soectaeular a on
Tuesday, but It alarmed the shorts in the
industrials, which came to the front with
the cessation of Interest In th former
wpanment. crucible Steel, which
looKea so weak all day Tuesday and
pariy yesterday, shot up above 205, and
alter the close the condition of the loan
market disclosed that the Insiders had
once more succeeded In nursing up
large short Interest The same thing
was true or General Motors, Baldwin
and numerous other Individual Issues.
Bteel common came back with the rails
in the early part of the day, getting
within a fraction of par. Altogether it
waa the best day that Wail Street had
had In a fortnight The bears continued
their policy of selling stocks on all ral
lies, but there was no Indication that
they are getting anywhere, although, of
cours?, pront taking cancelled a good
part of the day's movement on the up
ward side at tne closing.

The money market was easy again,
with the renewal rate at per cent As
on the preceding day there was no de
mand for money, which is probably the
reason that it is being held at that figure.
There will be withdrawals to-d- of
approximately U5.000.000 from the
banks by the Government, but whether
this will affect the money market under
the present quiet conditions is question
able. Some interests thought there
might be a flurry at the outset which
would be corrected later on In the day.
But despite this, bankers continued to
emphislxe tha fact that there Is no real
ease In the money market It is true
that there was plenty of money on the
floor yesterday, but there waa no change
In the time money rate, which continued
about where it was during the worst of
the money difficulties last week. The for-

eign exchange market was quiet, with
another eharo rally in sterling. Other
rates naturally followed sterling, closing
the day with substantial Improvements.
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too. Advance Rumely
100 (Advance Rumely pf .
tOOlAJajc Rubber
200 Alaska Gold M.
400 Alaska Juneau G M

1100 Allis Chalmers ilfg
200 AM. Chalmers ilfg pf.s.l
100 Am Agri Chem

2000 Am Beet Sugar
2200 American Bosch Magneto
2600 Am Can

800 Am Car & Foundry
100 Am Car & Foundry pf...

1300 Am Cotton Oil
1000 Am Druggist Syndicate..

500 Am Express
600 Am Hide & Leather

1000 Am Hide 4 Leather pf..
100 Am Ice pf

6900 Am International Corp. .
2600 Am Linseed Co
4700 Am Locomotive

100 Am Malt & Grain
6500 Am Ship & Commerce...
2000 Am fimelt & Ref

100 Am Snuff
1800 Am Steel Foundries

100 Am Steel Foundries pf..
1000 Am Sugar Ref

100 Am Sugar Ref pf
1900 Am Sumatra Tob
1900 Am Tel 4 Tel
8400 Am Tobacco Sec....;....
4800 Am Woolen

100 Am Woolen pf
800 Am Writ Paper pf
S00 Am Zinc, L 4 Smelt

3000 Anaconda Copper
700 Ann Arbor
200 Ann Arbor pf
100 Assets Realization
400 Associated Dry Goods...

3800 Atch, Top & Santa Fe..
100 Atch, Top & Santa Fe pf.
500 Atlanta, Blrm & Atl
100 Atlantic Coast Line

1000 Atl Gulf & W I S S
100 Autosalcs

46600 Baldwin Locom'tive Wks
400 Baldwin Loco Works pf .

3500Baltlmore 4 Ohio
1000 Baltimore & Ohio pf
lOOIBarrett Co
400 Barrett Co pf

1300 Bethlehem Motors .,
600 Bethlehem Steel 8 p c pf

shoo Bethlehem Steel B
1400lBooth Flsherie

400 Brooklyn Rapid Transit.
800 Bklyn Rap Tr ctfs of dep
200 Brown Shoe pf
200 Burns Bros
100 Butterick Co
900 Butte Copper 4 Zinc. . . .

1100 Butte 4 Superior Cop....
700 Caddo Cent O 4 R
900 California Pack Co
900 California Petrol

3100iCanadian Pacific
4700'Central Leather
1400 Cerre de Pasco Cop

100 Certain-tee- d Prod Corp..
2100 Chandler Motors
3000 Chesapeake 4 Ohio

200 Chi 4 East 111 Eq Tr ctfs
400iChlc 4 E 111 Eq Tr ctfs.

lOOO.Chlcago Gt Western....
lSOOIChlcago Gt Western pf . .

7300;Chicago. Mil 4 St Paul..
6500 Chic. MU & Et Paul pf...
1700 Chicago 4 Northwestern.

lOOlChlcago 4 Northwest pf..
13000iChlc, R I & Pacific

400!Chic, R I & P 6 p c pf..
2400lChic, R I 4 P 7 p c pf. .

loo.cnic. St P, M & Omaha.
1600 Chile Copper
300'Chlno Copper
lOOiClev, C. C 4 St Louis..
lOOICluett. Peabody & Co...

2700!Coca-Col- a

100 Col Fuel 4 Iron
1200 Colorado 4 Southern....

200'Coiumbia G & Elec
4200 Columbia Graphophone

200iConsolidated Cigar
SO Consolidated Cigar pf...

2300 Con Interstate Cal Mln..
200 Consolidated Textile
SOOjContinental Can
440 Continental Can pf

7600'Corn Products P.ef
600 Crex Carpet

42000!CrucibIe Steel Co
2800jCuba Cane Sugar

300 Cuba Cane Sugar pf....
1300 Delaware 4 Hudson....

200 Del. Lack 4 Westen..
400penver 4 Rio Grande...
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100 Int Harvester Co, new. . .

6400 Int Mer Marine
5100 Int Mer Marine pf
100 Inter Motor Truck 2d pf.

2900 International Nickel ....
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nievaoa con copper,
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New York Air Brake
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N Y. Chic 4 St L 1st nf
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N Y. N H & Hart
NT, Ontario 4 West..,
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GOSSIP OP WALL STREET.

Supply of Rails Limited.
One fact. In view of the developments

In the railroad situation, stands out like
a sore thumb. There are not many
railroad stocks for sale. This was dem-
onstrated on Tuesday afternoon and
waa demonstrated again yeeteday when
orders which would hardly cause a rip-
ple In the Industrial list agitated the
rails considerably. Of course, the ab-
sence of any large short Interest in the
rails must be considered. But this will
hardly offset the reluctance of present
holders of rail stocks to sail at. any-
where near current levels. Rail stocks
have been battered from pillar to post
Most people hold the opinion that abont
everything that can happen to them
already has happened. They have nat.
urally seeped Into very strong hands,
too. and hands not accustomed to un-
load on a few points profit The move
started on Tuesday afternoon was not
continued yesterday, although the rails
were steady to firm. Wall Street would
like further news on the rail bill, and la
r.walting it In the meanwhile It is beat-
ing the tomtoms in behalf of the rail
stocks for all It is worth in the en-
deavor to get' the investing and specu-
lative public interest when the time
comes to apply the luclfer to the pyro-
technics.

What the nails Will Earn.
The crux of the railroad problem is,

of course, what the rails will earn
when returned to private control. Con.
slderable guessing Is going on about
this feature of the return. The list un-
doubtedly offers a hodgepodge of op-
portunities. Some are cheap at present
prices and some may prove dear when
the final analysis be known. One bouse,
on railroad earnings alone, makes these
guesses, calculated on the 6 per cent
minimum guarantee of the Cummlns-Esc- h

bill: Lackawanna, 825; Chesa-
peake & Ohio, 87.50; Atchison, 18: Rock
Island, 89; Louisville 4 Nashville, 815;
Missouri, Kansas 4 Texas, 89; Pere
Marquette, 86 ; New Tork Central. HO ;

j Chicago, Milwaukee & St Paul, S;
Missouri Pacific J7 ; Norfolk & West-
ern, 810; Reading, 812; Southern Pa.
clflc J12; Union Pacific, J12; St Louis
4 San Francisco, 89; Texas & Pa-

cific. 87.

Baldwin and Steel.
Some very ridiculous stories get

started In Wall' Street and are passed
about from Hp to lip and 'phone to 'phone
in remarkably short time. Yesterday's
prixe yarn was the one passed around
the floor of the Stock Exchange, that
United States Steel was acquiring Bald-
win Locomotive. Officials of the Steel
Corporation characterized the story as
"s.lly."

A Coincidence.
On March 1 the railroads are to be

returned to their owners, and on the same
date the United States Supreme Court is
expected to band down a decision In
the Reading case. It Is a curious coin-
cidence that one of the arguments ad-

vanced by the Reading, in an eflort to
retain stock control of the Jersey Cen
tral, was that the new railroad legirla-tio- n

might permit of consolidations. It
appears now that consolidations are to
be permitted by the bill to be taken up
by the Senate and Route and
Wall Street is somewhat puxzied as to
Just what effect this bill will have on the
court In the Reading anti-merg- case.

GoTernment Withdrawal..
Notices that the Government would

withdraw $25,000,000 y were sent
to banks in the financial district yester- -

rday afternoon. The current withdrawal
will brinir down to J42.ouo.ooo tne
amount of liquid funds on deposit In the
Government's name in this centre. That
amount is the smallest checking balance
It has maintained since before the war,
Because call fonds were in plentiful sup-rl- v

yesterday at 6 per cent the with
drawal may have no Immediate effect on
the call loan rate. Time money contin-
ues out of the market A few renewals
have been made at 814 per cent for
the thirty to ninety day period, but there
is no disposition on the part ot the
banks to change the present stringent
call money situation.

Overselling Crucible.
The bear clique, which has been hav-

ing all sorts of fun and making all sorts
of money out of Crucible Steel, discov-

ered yesterday morning that that stock
had been oversold and had reached such
a position that it would be difficult to
burrow. The change was a sudden
one At the opening of the loan market
on Tuesday afternoon it had lent at 2
per cent Before the close It lent Hat
At the opening yesterday th

premium was bid for good sized blocks.
The realization that they would en-

counter difficulty In finding sufficient
Ouclble to satisfy cpmmiUnents oc
curred to the bear clique at about the
time some supporting orders camo Into
the market The result was a swift
run up from 192 to 208. At the close
the stock exhibited a gain of 9 points.

Gold Exports.
Further withdrawals of gold from this

centre for shipment 19 South America
brings into the foreground the fact that
gold holdings in the United States are
at their lowest point since December,
1916. The Treasury statement shows
total gold holdings on Februory 1 were
82,762.905,481, a decrease ot $24,808,825.
February was the seventh consecutive
month to show a decrease. Exports of
gold from the United States, which have
continued since last June, when the em-

bargo was removed, have so reduced the
country's gold stock that in some quar-
ters there has been talk of requesting
the Government to restore the licensing
system. The withdrawals of gold from
the New York Assay Office have to de-

pleted Its holdings that it has been
obliged several times recently to call on
the Philadelphia Mint for a supply. Fully
$11,000,000 Is expected to go out dur
ing the next two weeks. Trucking con
ditions and lnfrequency of sailings have
hampered greatly the movement The
extent of shipments of gold to Argen-
tina appears to be a matter of uncer
tainty until, as '"one banker puts it
the slack" in exchange shall have been

taken up.

United States Steel.
An indication that the market leader.

United States Steel, has been distributed
very widely and that the floating supply
of It has been decreased considerably by
big investment purchases in the last two
weeks Is the action of the stock in the
loan crowd. For months and months
United States Steel has loaned of 1
per cent higher than the bulk of Indus-
trials. Last night for the first time In
many a day it was exsctly on a par
with other Industrials, loaning at 6 per
cent

Foreign Sales.
Although forced selling of securities

for foreign account In this market ap-
pears to be over, there Is a dally drib-
bling out of stocks and bonds, which
amounts to considerable. Just at the
moment the three Issues of Japanese
sterling bonds appears to be pressing
the market Bales of them aggregating'
more than $200,000 have been made in
two daya An explanation for the short
Interest which has been overloading the
market Is that stocks have been sold
here at the market against deliveries of
the certificates shipped from abroad,
which take two to three weeks.

Custom Honae) Receipts.
Receipts for duties at the Cuatnrn

House yesterday were $1,114,357.88. of
which $249,726.58 was for merchandise
withdrawn from bonded warehouses and
.36,6JL3? xor r4jp larportatlona,
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T rs
Man Shirt. 29

4
Man 8 at pt 95
Mar'ln B... rc
Math Alk.. 30
May D.H pf.104
Maxwell.... 2S

Co 1st pf. so
do 2d nt.. Kit

Mev Pet pf 11
Mich Cent. 12
M8KM Pf.., 91

MSSilLL... 61
Mor A E 7t
Mon Paw t
MullinsB pt 97
N C A ElLlM
Nat Bla nf 11;
Nlt Clk A S 13

A. at.SAW 94,

High.
96.80
90.40
90.30
9L20
90.74

93.16
90.96
97.80
97.76

3'

Low.
96.50
90.30
90.10
91.00
90.60

93.00
90.50
97.74
97.70

and

14"!

NnrOrlTerUA
1 6II1

svsntii
CV BS

1 70
ItYXH&H cv

5. 45
1 4478

4
NYOntW4f

1 SOU
JJ Y Td deb U

7. 03
3 93la
6 S3

2tYTdgm4Ks
1 78
1 TRla

IB. 791a
NYWestenestr

ft Bostaa4a
4 37
5 3S

4....,,.
6 Wevta

2

5.
18..
7..,

20..
5..
5..

55 100
1

Pe(
2 7314

11 7sia
a 7334
1 74
3 7334

IntMSiarlne .onbernPaeJ.

M..ia

Martin

..10014

Northern

5 5134
1 5214
8 8U2

24 58
Ont Pwr 4J

1 84
4 837

Ore BRA:
Jiavrefta

3 67
Pac Td 4 T U

1 65

"ST u

0.. .
1
5
1...

10

looia
.
. . 100!p
. . looia

.100H. .

looia

1001?

3...2...

...8tl

Wash

..SW4

..891g

..89
. .8914

Perm gm this A
1. . . . eo

4Hs H6n
nasi; -

..

.

1 80
& K 1st

2 511.
fere Aiara is A

a 3ia
Keauiag gm is

1 . . .79
, 4 ..30. ,781a

0 ' 79
BepIAS S. IMS

1 91
BioGrandeWis

2 60
RloOWcoltiis

5 60
BIArk&La 4Hs

i.
1 6H2
i B2
7 61

11 u
4 72
5 71

StL A Iron Mt
4s

2 ... 6G1

oil, & Hanfran
Series A

10 561a'
h 67

11 57ia"
M 7

StL A Han Fran
Series B

3 &!7$
1

10 6714
0 671a

StL A-- SanPran
Series O

4 81
StL &

sdJ fa
1 6014

in 00
55 501a
10 60
6 59I4
w SOU

10 603s
x 00
1 5934

10 60
10 591a

00
40 5919

StL &
Inc os

2. 43
1
4 43
5 4J12!
" .4
5

AND ASKED

Fairbanks..

Ask.

Wi
81

n
440
105
101
107
ss
97

125

9
14

101
42

128
SS
tst,

260

ISO
MH

1(0
90
24
10

H
nsi
112

71
129

71
84

114)

,75
70
17

2tt
111

70
17

150
107X

45
20

175
107
107
101
115

41
3

27
30
70

100
70
22

110
27
Stn

109

94
0)
71

OH

113
111
14
94U

..89

us

10

4234

1918.
84,249,000

168,022,000

Net
Last. Chgs.
96.60 JO
90.30
90.10
9L00
90.66

93.04
90.80
97.7S
97.76

1

3....4.,..
10....
1....

13...
5...

32...
10...

.30

.02

..433g

..44

,...4S7j
....4312
....44
....441
....431j
....4334

3 431a
2 .4314

..,.4334'
StLouisSW 1st

fl
StLouUSW H

ZO
U

II ..S02
3 51

M4M
2 88Btp'ifiiiMc.
2

BanA&APas(i
a 56

A L
1 34
1

4
5 5

stamped
2 . . 5434

SoBeUT&Td S

5 83U
Soutnrac cv at

5 looia
fi

2,.
2..
2

.10

431

O...

0012

S7I2
con

StP 4h

103

adj

.35
AL

100

1..
5..

101
0 lOOlj

,3 1001.
Pac reru

2 75
1 74ia

SouthPaccvw
4..
2...
a".'.

27...
18..

.10014

South

..78

..77ia

..78

'7m. South Pac
"RR3i 5.J30...66I3

Penna

Peoria

KlviUulf

SanPran

SanPran

4Ug!

i?H

StLSW

Seabd

Beabd

5 6712
E6PSrtr4s2.),.... 72U

3 7llg
1 ..73

gajg'South BygfcjU
snui 26 or.

..3U...5039

StL&Iroa

ew.

d
2 567g

11 67
26 5712
21 57

SouthByStL 4a
9 667g

TbJrdAv ref 4a

2 4614
.1 161

TcirdAvadl Ss

21 27
To! StL 4: W4.

5 43
CnPac VhTt to

6 IOII4
1 101
1
1 1003i

CnionPadtlc is
1 81
5
5 82

20 S17g

UnlonPac ref u
10. 73
10 73

CnionPac cv 4.
7 8H4
1 S4l2
1 845g
3 Slla

Dn SP fde
Un Trust ctu

10 21
5 .. ..231s

LSitcaitjrai as
48 70

S Rubber Js
2 81
2 S37g
1. .jr.... 8334

Si
U S Bmdttns to

1 100
Ya Caro Ch 1st

7.... 9334
0 S Rubber ;.

3... ...10114
2 luoi-- i

TJ S Steel if Ss
7 06la
i. 97
5 963J

15. 97
Wabash 1st

1 S71a
West Md 4s

12 SI
50 Soli

West Shore 4.
71

1 71!8
4 71

WilkesBAE 1st
1 sa

WUsonfc Cocv
3 02
1 9134
1 92

Bid. Ask.
Nit Ld Pf..l065i 10THNRyMlpf .. lj
NYLadtAW SS
NTCAStL... 27 29

dp 2d pf.. 42 4
NY Dock pf 41 CO

Niar fp pf .. 104
NorfAW pt. SI 70
North Am.. 52 SS
Ohio Fuel.. 4 45
Otis Stl pf JS 17

B pt .. ST
Pac Cosot.. 25 40

do 1st pt. 03 100
do 2d pf.. 45 so

Pac Dev.... cs, to
Pac G A E. Jo ti
Pad Mall... 23 26
Pac Tain CI

do PL 70 79S4
Peuey pf.. 90 11
Peoria A E. 12 15
Per M p p (3 U

S 31
do pf pi

Pitts Coal.. 65 (7
top! S9 90

PFWAC pf.lZJH 121
Pitts 811 PI 91
PAWTa pf .. 73 T
Pr St C pfJOt 102
Pub Service 5 72
RyStSp pf.,105 107
Rep M Tck. 43 45
Ren A Sar..lS2 117
Read 1st pf JtU 35

00 za pi., rh 25
Rem Hi pf g 10O

ao ia pi.. t&
Sav Arms... 70
8 firs RoebJ14
Sloans pi.. 90
Shattuck... 11
S Porto 8or.205

do pf. 102
Stand M1IL.125

do pt SO

sup Bteel... 44
do DI. 101

Tex PacLTSO 250
rniru av... 12
Tido W Oil.100
Tb rd Df si
TBtLAir g

do pf. 15
do c 10H
do p c... 15

Twin air.. DO

do pf
Underwood jtt

do pf 100
Un Cir stum

do pf 101
Un Dnr...l23

do 1st pf. 4
do 2d pf12

U S Exnr.. 29
USCIPpf... 41
US InAl pf.100
Utah See... 9H
US Smelt pf 4IU
Va O C pf.ltn
Va I O A C 71
Wen. Par.. 47
West lat pf 63
West Air BJOI
Wilson .. .. 69

do pf.. . SE
Wil Orer pf 87
Woolsrorth 123

do nf iti
Wthxtnptn 70

.06
-12

.08

4S3.

.lOOlg

.10012
lOOlg

.10012

77ia

. .7834
78

IOOI2

817g

.430...

KB

TJ

.

0ti,a

95iJ
73

lit
95
13

no
115
34

lOOU

12
210
S3
12
2S

II

n
9S

177
1

22
149
111

SO

ii
41

1M
10
47

20J

II
to
(5

110
79
97

122
113

i

Geodrear Tire k Rubber Pfd,

Wlken Tut & Rubber

Arxyerican Light & Traction
(mirionwelih Power Ry. & U,

Narthern States Power

GilleUe Safety Razor Stk & Ru,

' Columbia Sugar

Central Aguirre Sugar

jMichigan Sugar

. Kennecott Copper 7s
General Elec 6s

fetoii Jacheiihrndi. & Ca

4$ JZxXkxCL Street, "TScvjYovixj

efscAM tETSsrr nsusEtxwh PirrsuuEon

PI ''asi
PRICHITT

&CO.

lataaauisi

tflMIBKI Ot
NEW YOUR
STOCK SXCHAiGB

liWESTMENT
SECURITIES

SIXTY-BROADW- AY

NEW YORK. CITY

Adverse Factors

and

Some Remedies

Discussed in this week's issue of

THE BACHE REVIEW

The REVIEW it biatl attk ei
Ccpla may le had upon rtpmt

J. S. Bache-- & Co.
ESTABLISHED 1893

iemterj Aru York Slock Exthanci

42 Broadway New York

Branches and Correspondent,
throughout the United States

The Railroads

We have prepared an
extensive chart ena-

bling ready comparison
of the relative merits
of the more important
railroad securities.

A copy triZZ be tint jrtt
on rrjtiMf for Chart S-- 6.

MILLER & CO.
MEMBERS

NEW YORK STOCK EXCHANGE

EQUITABLE BUILDING

120 Broadway New York

For Cash
Hundred share lots and odd lots

On Partial Payment Plan

.Hundred share lota and odd lots
minimum 5 shares,
approved stocks.

Qn Margin
Hundred share lots and odd lots

minimum 10 shares,
acceptable stocks.

f
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